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SUBJECT: MCCRACKEN GROUP REPORT: TOWARDS FULL 
EMPLOYMENT AND PRICE STABILITY 

REE: OECD PARIS 10838 

1. IN LINE WITH SECRETARIAT'S PLANS (SEE REETEL), 

FINAL VERSION OF MCCRACKEN REPORT ENTITLED "TOWARDS 
FULL EMPLOYMENT AND PRICE STABILITY", WAS CIRCULATED 
TO DELEGATIONS ON MAY 17 AS OECD COUNCIL DOCUMENTS. 
DOCUMENTS INCLUDE (A) SUMMARY VERSION OF REPORT, 

(B) REPORT ITSELE, AND (C) ANNEX CONSISTING OE SUOPORT- 
ING MATERIAL, NOTES AND REFERENCES. (ADVANCE COPY 
OF THESE DOCUMENTS HANDCARRIED TO WASHINGTON BY 
J. SHAFER, CEA, ON MAY 16.) 

2. REPORT HAS BEEN SIGNED AND APPROVED BY CHAIRMAN 
MCCRACKEN AND THE OTHER SEVEN ECONOMISTS COMPRISING 
THE GROUP. HOWEVER, THREE MEMBERS (GIERSCH OE GERMANY, 
KARAOSMANOGLU OF TURKEY, AND KOMIYA OF JAPAN) HAVE 
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APPENDED PERSONAL COMMENTS. SECRETARY-GENERAL INTENDS 
TO PUBLISH MCCRACKEN REPORT ON HIS OWN RESPONSIBILITY 
WITH A COVERING NOTE IN WHICH HE WILL EXPLAIN THE 
NATURE OE THE EXPERTS GROUP AND ITS REPORT. 

3. PRIOR TO PUBLICATION, SECRETARY-GENERAL WILL PLACE 
REPORT ON COUNCIL'S AGENDA TO PROVIDE OPPORTUNITY FOR 
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COUNCIL TO NOTE HIS DECISION TO PUBLISH THE DOCUMENT. 

4. REPORT WILL BE MADE PUBLIC AT PRESS CONFERENCE ON 
MONDAY, JUNE 20 (COPIES OF PUBLISHED VERSION OF REPORT 
WILL BE MADE AVAILABLE TO DELEGATIONS IN MID- JUNE). 

5. WE UNDERSTAND THAT PROF. MCCRACKEN HAS INDICATED 
THAT HE WILL PARTICIPATE IN JUNE 20 PRESS CONFERENCE 
AND THAT HE WILL REMAIN IN PARIS TO ATTEND OECD 
MINISTERIAL. 

KATZ 
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